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BUILDING WEALTH ON YOUR TERMS

Investment Objective - Growth Portfolio

The Portfolio seeks long-term capital growth through investment in a mix of
mutual funds allocated across major asset classes, including U.S. Equities,
International Equities, U.S. Fixed Income, International Fixed Income,
Alternative Strategies and Cash.

Investment Strategy and Profile

The Growth Strategy seeks to maximise capital growth and appreciation over
the long term. To pursue this goal, the Portfolio, which is a fund of funds,
normally invests between 70-75% of its assets in underlying funds that invest
primarily in equity securities and between 15-30% in underlying funds that
invest primarily in fixed-income securities. The Portfolio offers instant and
broad diversification with exposure to a wide range of asset classes and
investment styles. The fund may also gain exposure to alternative asset classes
including commodities and hedge funds.

Features

® Broad diversification in one long term investment

® Active management with more than 23 unique investment managers

® Active rebalancing, the advisor proactively pursues opportunities and
regularly rebalances the portfolio to maintain a consistent risk profile

Investment Risk

Investment in mutual funds involves risk, including possible loss of principal
invested. You could lose money on your investment in the Portfolio or the
Portfolio could underperform because of the following risks: the market prices
of Bonds or Stocks held by the Portfolio may fall; individual investments of the
Portfolio may not perform as expected; andfor the portfolio management
practices implemented may not achieve the desired result.

Top Ten Holdings As of June 30, 2016

Holding %

Blackrock European Fund

6.00%

iShares MSCI Japan

MFS Meridian US Value 4.85%

TCW Metwest Total Return

Pimco Global Investment Grade 3.53%

Total Number of Holdings

FIXED INCOME
18%

Asset Allocation

EQUITIES
70%
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ANNULISED INCEPTION

GROWTH 5.51% 4.26% 3.76% 4.33%

Growth of Plan Assets since Dec 1st, 200

Total Value as at 30 June 2015 was US$465,841,024
Total Value as at 30 June 2016 was US$484,728.222

$ Millions)

Disclaimer: For the Growth of Plan Assets since 2002 as this incorporates both growth of investments and contributions.

For more information about Silver Thatch Pensions please visit www.silverthatch.org.ky or call 943-7770




